SOFCAP  INSIDE THE PHILIPPINES

P ARTNTER S October 2025

Macro Movements: S&P trims 2025 PH growth view; BSP signals pause for the rest of 2025

S&P now sees 5.6% GDP due to a weaker than expected first half, still within government target.

» S&P Global Ratings lowered its forecast for the Philippines’ 2025 GDP growth to 5.6% from 5.9%, citing subdued private
consumption and investment along with persistent global uncertainties.

» The downgrade reflects softer-than-expected momentum in the first half, when Philippine GDP grew by 5.4%, faster than many
Asian economies but still below trend and short of expectations. Despite the cut, S&P expects the growth to remain within the
government’s 5.5%-6.5% target range.

Policy rate cuts may halt after aggressive easing run.

» The Bangko Sentral ng Pilipinas (BSP) indicated that it is likely to keep policy rates steady for the rest of 2025 following a
series of aggressive rate cuts since August 2024.

» Governor Eli Remolona Jr. said the BSP would be “on pause for the rest of the year,” noting that the policy stance is now
sufficiently supportive of growth.

» He added that future decisions will depend on inflation returning to target and the pace of economic recovery, with the next
review scheduled later in the year.

Industry Insights: Marriott to open 3 Philippine hotels in November; PH exempts nuclear plant from auction rules

Hospitality group set to add three properties to its Philippine portfolio.

» Marriott International will open three new hotels in the Philippines in November, increasing its local portfolio to 13 operating
properties.

» The openings include AC Hotel Ortigas in Pasig with 150 rooms, Fairfield by Marriott Cebu Mactan with 196 rooms, and The
Farm at San Benito in Batangas, which will reopen under the Autograph Collection brand.

Waiver intended for the first commercially developed nuclear facility in the Philippines.

» The Department of Energy (DOE) has exempted the country’s first commercial nuclear power plant from the Competitive
Selection Process, allowing it to directly negotiate power supply contracts.

» The exemption applies under DOE Circular 2023-12-0036, which permits waivers for “pioneer” energy projects to support early
adoption of new technologies. The measure aims to encourage private investment in nuclear power development while
ensuring compliance with safety and regulatory standards.

Deals Spotlight: Inoza acquires 22% stake in The Bistro Group; ACMobility to exit Honda dealerships

Anscor exits The Bistro Group with P1.91B sale to Inoza Business Holdings.

» Inoza Business Holdings, the parent company of Bounty Fresh and Chooks-to-Go, acquired the 22% stake of A. Soriano Corp.
(Anscor) in TBG Food Holdings Inc. (The Bistro Group) for P1.914 billion.

» The transaction involves Anscor’s entire minority interest in the restaurant operator, forming part of Inoza’s broader investment
under the Progeny Group, expanding its portfolio beyond food manufacturing into the restaurant sector.

Honda dealerships under ACMobility to close by December 31, 2025.
» ACMobility, the Ayala Group’s mobility arm, announced that it will end its Honda Cars Philippines dealership operations by
December 31, 2025.

» The company will turn over its dealerships, including those in Makati, Pasig, Shaw, Bacoor, Cebu, Mandaue, lloilo, Negros,
and Cagayan de Oro, to new dealer principals effective January 1, 2026.

» ACMobility said it will focus on electric vehicle distribution and charging infrastructure, as well as the BYD, Kia, and Isuzu
businesses. Its Honda network has sold over 220,000 vehicles since 1990, with first-half net income rising 400% to 122
million.
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